
Securities Lending Report

HBCE / HSBC Gbl Inv Fd - Gbl Emerging Mkt Loc Debt

Report as at 17/07/2025

Summary of policy

% limit on maximum percentage of book on loan 30%

Revenue Split 75/25 *

Name of the Fund HBCE / HSBC Gbl Inv Fd - Gbl Emerging Mkt Loc Debt

Replication Mode Physical replication

ISIN Code LU0234585437

Total net assets (AuM) 2,106,894,264

Reference currency of the fund USD

Securities lending data - as at 17/07/2025

Currently on loan in USD (base currency) 519,053,995.21

Current percentage on loan (in % of the fund AuM) 24.64%

Collateral value (cash and securities) in  USD (base currency) 573,036,202.63

Collateral value (cash and securities) in % of loan 110%

Collateral data - as at 17/07/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) Valuation (base ccy) Weight

AT0000383864 ATGV 6.250 07/15/27 AUSTRIA GOV AT EUR AA1 778,328.12 902,585.69 0.16%

AT0000A2Y8G4 ATGV 1.850 05/23/49 AUSTRIA GOV AT EUR AA1 777,863.25 902,046.60 0.16%

BE0000348574 BEGV 1.700 06/22/50 BELGIUM GOV BE EUR AA3 126,603.37 146,815.19 0.03%

BE0008062110 BEGV 03/28/27 BELGIUM GOV BE EUR AA3 2,452,383.67 2,843,898.80 0.50%

BE0008517782 BEGV 06/22/30 BELGIUM GOV BE EUR AA3 204,505.28 237,153.88 0.04%

BE0008532930 BEGV 06/22/45 BELGIUM GOV BE EUR AA3 104,013.44 120,618.85 0.02%

CA135087B949 CAGV 1.250 12/01/47 CANADA GOV CA CAD AAA 1,871,092.24 1,361,824.92 0.24%

CA135087Q236 CAGV 2.750 06/01/33 CANADA GOV CA CAD AAA 955.23 695.24 0.00%

CA683234B984 ONTAR 4.650 06/02/41 MTN ONTARIO BND CA CAD AAA 399,322.82 290,636.54 0.05%

CA68333ZBE66 ONTAR 4.000 03/08/29 ONTARIO BND CA CAD AAA 399,275.07 290,601.78 0.05%

Securities lending statistics

12-month average on loan in USD (base currency) 300,220,443.00

12-month average on loan as a % of the fund AuM 19.04%

12-month maximum on loan in USD 436,448,540.76

12-month maximum on loan as a % of the fund AuM 24.99%

Gross Return for the fund over the last 12 months in  (base currency fund) 589,783.09

Gross Return for the fund over the last 12 months in % of the fund AuM 0.0374%

* The sub-fund will receive 75% of the gross revenue generated and the remaining 25% will be split between the Securities Lending Agent and the Management Company



Collateral data - as at 17/07/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) Valuation (base ccy) Weight

CA68333ZBM82 ONTAR 2.950 09/08/30 ONTARIO BND CA CAD AAA 399,130.93 290,496.88 0.05%

DE0001102416 DEGV 0.250 02/15/27 GERMANY GOV DE EUR AAA 12.71 14.73 0.00%

DE0001102424 DEGV 0.500 08/15/27 GERMANY GOV DE EUR AAA 0.98 1.14 0.00%

DE0001102465 DEGV 0.250 02/15/29 GERMANY GOV DE EUR AAA 250,867.69 290,917.90 0.05%

DE0001102549 DEGV 05/15/36 GERMANY GOV DE EUR AAA 249,722.92 289,590.38 0.05%

DE0001142263 DEGV PO STR 01/04/37 GERMANY GOV DE EUR AAA 1,240,723.69 1,438,801.21 0.25%

DE000BU22080 DEGV 2.200 03/11/27 GERMANY GOV DE EUR AAA 1.02 1.18 0.00%

DE000BU22098 DEGV 1.700 06/10/27 GERMANY GOV DE EUR AAA 13,789.60 15,991.06 0.00%

DE000BU25026 DEGV 2.100 04/12/29 GERMANY GOV DE EUR AAA 145,551.85 168,788.73 0.03%

DE000BU25034 DEGV 2.500 10/11/29 GERMANY GOV DE EUR AAA 3,928,515.49 4,555,690.30 0.80%

DE000BU25042 DEGV 2.400 04/18/30 GERMANY GOV DE EUR AAA 638,297.94 740,200.15 0.13%

DE000BU27006 DEGV 2.400 11/15/30 GERMANY GOV DE EUR AAA 958,538.36 1,111,565.92 0.19%

DE000BU2Z015 DEGV 2.600 08/15/33 GERMANY GOV DE EUR AAA 4,851.29 5,625.78 0.00%

DK0009924375 DKGV 11/15/31 DENMARK GOV DK DKK AAA 0.86 0.13 0.00%

DK0009924615 DKGV 2.250 11/15/33 DENMARK GOV DK DKK AAA 540.59 84.00 0.00%

FI4000480488 FIGV 0.125 04/15/52 FINLAND GOV FI EUR AA1 151,358.84 175,522.79 0.03%

FI4000507231 FIGV 0.125 09/15/31 FINLAND GOV FI EUR AA1 18,087.25 20,974.82 0.00%

FI4000527551 FIGV 1.375 04/15/27 FINLAND GOV FI EUR AA1 64,641.91 74,961.78 0.01%

FI4000557525 FIGV 2.875 04/15/29 FINLAND GOV FI EUR AA1 64,880.80 75,238.81 0.01%

FI4000577952 FIGV 2.500 04/15/30 FINLAND GOV FI EUR AA1 1,097,459.99 1,272,665.93 0.22%

FR0000125486 VINCI ODSH VINCI COM FR EUR AA2 2,364,306.97 2,741,760.94 0.48%

FR0010773192 FRGV 4.500 04/25/41 FRANCE GOV FR EUR AA2 484,487.46 561,834.31 0.10%

FR0010809418 FRGV 10/25/29 FRANCE GOV FR EUR AA2 2,452,383.67 2,843,898.80 0.50%

FR0010809475 FRGV 04/25/34 FRANCE GOV FR EUR AA2 1,213,000.95 1,406,652.63 0.25%

FR0013404969 FRGV 1.500 05/25/50 FRANCE GOV FR EUR AA2 23,850.35 27,657.98 0.00%

FR001400AIN5 FRGV 0.750 02/25/28 FRANCE GOV FR EUR AA2 2,452,383.36 2,843,898.43 0.50%

FR001400AIN5 FRGV 0.750 02/25/28 FRANCE GOV FR EUR AA2 394.26 457.21 0.00%

FR001400CMX2 FRGV 2.500 05/25/43 FRANCE GOV FR EUR AA2 568,355.86 659,092.03 0.12%

FR0128690726 FRGV 11/05/25 FRANCE GOV FR EUR AA2 522,956.73 606,445.08 0.11%

FR0128838515 FRGV 03/25/26 FRANCE GOV FR EUR AA2 625,923.85 725,850.57 0.13%

GB00B0CNHZ09 UKTI 1 1/4 11/22/55 UK TREASURY GIL GB GBP AA3 830,345.84 1,112,206.74 0.19%

GB00B1L6W962 UKTI 1 1/8 11/22/37 UK TREASURY GIL GB GBP AA3 605,866.27 811,527.58 0.14%

GB00B3MYD345 UKTI 0 5/8 11/22/42 UK TREASURY GIL GB GBP AA3 606,709.52 812,657.07 0.14%

GB00B4PTCY75 UKTI 0 3/8 03/22/62 UK TREASURY GIL GB GBP AA3 829,236.81 1,110,721.25 0.19%

GB00B52WS153 UKT 4 1/2 09/07/34 UK TREASURY GIL GB GBP AA3 1.01 1.35 0.00%

GB00BDX8CX86 UKTI 0 1/8 03/22/68 UK TREASURY GIL GB GBP AA3 829,237.27 1,110,721.86 0.19%

GB00BDX8CX86 UKTI 0 1/8 03/22/68 UK TREASURY GIL GB GBP AA3 345,255.73 462,452.79 0.08%

GB00BFMCN652 UKT 158 10/22/71 UK Treasury GIL GB GBP AA3 825,620.52 1,105,877.41 0.19%

GB00BMF9LF76 GBGV 4.000 10/22/63 UNITED KINGDOM GIL GB GBP AA3 829,237.39 1,110,722.02 0.19%



Collateral data - as at 17/07/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) Valuation (base ccy) Weight

GB00BPCJD880 UKT 3 1/2 10/22/25 UK Treasury GIL GB GBP AA3 673,843.28 902,579.38 0.16%

GB00BPSNB460 UKT 3 34 03/07/27 UK treasury GIL GB GBP AA3 11.10 14.87 0.00%

GB00BSQNRD01 UKT 4 3/8 03/07/30 Corp UK TREASURY GIL GB GBP AA3 157.36 210.78 0.00%

GB00BT7J0027 UKT 4 Â½ 03/07/35 Corp UK TREASURY GIL GB GBP AA3 211.27 282.99 0.00%

GB00BTK05J60 ANGLO AMERCN ODSH ANGLO AMERCN CST GB GBP AA3 24,049,891.50 32,213,627.17 5.62%

GB00BYMWG366 UKTI 0 1/8 03/22/46 UK TREASURY GIL GB GBP AA3 607,005.16 813,053.06 0.14%

JP1024711R47 JPGV 0.900 04/01/27 JAPAN GOV JP JPY A1 688,254,607.45 4,636,271.09 0.81%

JP1051781R45 JPGV 1.000 03/20/30 JAPAN GOV JP JPY A1 688,216,398.08 4,636,013.70 0.81%

JP1103531K10 JPGV 0.100 12/20/28 JAPAN GOV JP JPY A1 48,545.14 327.01 0.00%

JP1201591GC4 JPGV 0.600 12/20/36 JAPAN GOV JP JPY A1 43,965.82 296.17 0.00%

JP1201671K12 JPGV 0.500 12/20/38 JAPAN GOV JP JPY A1 862,532.24 5,810.25 0.00%

JP1201701KA5 JPGV 0.300 09/20/39 JAPAN GOV JP JPY A1 17,812,644.10 119,990.84 0.02%

JP1300111372 JPGV 1.700 06/20/33 JAPAN GOV JP JPY A1 276,190,006.67 1,860,491.35 0.32%

JP1300531GC0 JPGV 0.600 12/20/46 JAPAN GOV JP JPY A1 166,370.60 1,120.72 0.00%

JP1400171Q50 JPGV 2.200 03/20/64 JAPAN GOV JP JPY A1 566,688,008.16 3,817,365.26 0.67%

NL0013552060 NLGV 0.500 01/15/40 NETHERLANDS GOV NL EUR AAA 3,692.67 4,282.19 0.00%

NL0015001DQ7 NLGV 2.500 01/15/30 NETHERLANDS GOV NL EUR AAA 363,374.87 421,386.50 0.07%

NO0013148338 NOGV 3.625 04/13/34 NORWAY GOV NO NOK AAA 2,974,467.58 288,878.22 0.05%

SE0000556599 SEGV 3.500 12/01/28 SWEDEN GOV SE SEK AAA 9,111.06 933.46 0.00%

SE0008014062 SEGV 0.125 06/01/26 SWEDEN GOV SE SEK AAA 85,079.19 8,716.69 0.00%

US0028241000 ABBOTT ODSH ABBOTT COM US USD AAA 40,666,688.85 40,666,688.85 7.10%

US00287Y1091 ABBVIE ODSH ABBVIE COM US USD AAA 2,406,633.95 2,406,633.95 0.42%

US00724F1012 ADOBE ODSH ADOBE COM US USD AAA 65,547,659.21 65,547,659.21 11.44%

US0079031078 AMD ODSH AMD COM US USD AAA 40,666,723.20 40,666,723.20 7.10%

US0231351067 AMAZON.COM ODSH AMAZON.COM COM US USD AAA 68,430,500.37 68,430,500.37 11.94%

US0231351067 AMAZON.COM ODSH AMAZON.COM COM US USD AAA 2,741,678.56 2,741,678.56 0.48%

US0378331005 APPLE ODSH APPLE COM US USD AAA 33,162,407.36 33,162,407.36 5.79%

US0378331005 APPLE ODSH APPLE COM US USD AAA 2,741,707.83 2,741,707.83 0.48%

US0846707026 BERKSHIRE ODSH BERKSHIRE COM US USD AAA 2,164,032.11 2,164,032.11 0.38%

US1729674242 CITIGROUP ODSH CITIGROUP COM US USD AAA 33,162,377.77 33,162,377.77 5.79%

US30303M1027 META PLATFORMS ODSH META PLATFORMS COM US USD AAA 2,741,874.59 2,741,874.59 0.48%

US3377381088 FISERV ODSH FISERV COM US USD AAA 13,043,696.93 13,043,696.93 2.28%

US3724601055 GENUINE PARTS ODSH GENUINE PARTS COM US USD AAA 12,254,999.99 12,254,999.99 2.14%

US3755581036 GILEAD SCIENCES ODSH GILEAD SCIENCES COM US USD AAA 15,928,249.99 15,928,249.99 2.78%

US38141G1040 GOLDMAN SACHS ODSH GOLDMAN SACHS COM US USD AAA 29,622,296.61 29,622,296.61 5.17%

US42809H1077 HESS ODSH HESS COM US USD AAA 22,521,441.79 22,521,441.79 3.93%

US5949181045 MICROSOFT ODSH MICROSOFT COM US USD AAA 9,606.78 9,606.78 0.00%

US5949181045 MICROSOFT ODSH MICROSOFT COM US USD AAA 2,741,602.74 2,741,602.74 0.48%

US67066G1040 NVIDIA ODSH NVIDIA COM US USD AAA 33,162,151.43 33,162,151.43 5.79%



Collateral data - as at 17/07/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) Valuation (base ccy) Weight

US78409V1044 S&P GLOBAL ODSH S&P GLOBAL COM US USD AAA 40,666,739.79 40,666,739.79 7.10%

US87612E1064 TARGET ODSH TARGET COM US USD AAA 11,135,847.23 11,135,847.23 1.94%

US912810SE91 UST 3.375 11/15/48 US TREASURY GOV US USD AAA 902,442.22 902,442.22 0.16%

US912810TU25 UST 4.375 08/15/43 US TREASURY GOV US USD AAA 812,628.38 812,628.38 0.14%

US912810UC08 UST 4.250 08/15/54 US TREASURY GOV US USD AAA 812,740.45 812,740.45 0.14%

US912810UE63 UST 4.500 11/15/54 US TREASURY GOV US USD AAA 810,907.61 810,907.61 0.14%

US9128286L99 UST 2.250 03/31/26 US TREASURY GOV US USD AAA 902,492.26 902,492.26 0.16%

US912828Y388 UST 0.750 07/15/28 US TREASURY GOV US USD AAA 902,490.76 902,490.76 0.16%

US912828YU85 UST 1.625 11/30/26 US TREASURY GOV US USD AAA 226,523.70 226,523.70 0.04%

US91282CCF68 UST 0.750 05/31/26 US TREASURY GOV US USD AAA 97.06 97.06 0.00%

US91282CJK80 UST 4.625 11/15/26 US TREASURY GOV US USD AAA 1,116.35 1,116.35 0.00%

US91282CJT99 UST 4.000 01/15/27 US TREASURY GOV US USD AAA 4,634,369.51 4,634,369.51 0.81%

US91282CKQ32 UST 4.375 05/15/34 US TREASURY GOV US USD AAA 401.97 401.97 0.00%

XS2717986876 DKGV 5.000 11/14/25 MTN DENMARK GOV DK USD AAA 100,976.47 100,976.47 0.02%

Total: 573,036,202.63 100.00%

Counterparts

Number of counterparties with exposure exceeding 3% of the Fund's NAV

No. Major Name Market Value

1 BNP PARIBAS ARBITRAGE LONDON/PA 246,464,405.00

2 ROYAL BANK OF CANADA LONDON BR 200,973,884.09

Top 5 borrowers in last Month

No. Counterparty Market Value

1 ROYAL BANK OF CANADA LONDON BRANCH (PARENT) 196,644,018.89

2 BARCLAYS BANK PLC (PARENT) 50,764,264.66

3 JP MORGAN SECS PLC (PARENT) 41,327,368.68

4 BNP PARIBAS LONDON (PARENT) 18,187,386.59

5 HSBC BANK PLC (PARENT) 17,630,113.98
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